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Tl AL

50

7715\ GLOBAL
BRANDS

2023
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MID-MARKET
INVESTMENT BANK

Nt

BETH

2025 Leading Mid-Market
Investment Bank
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TOP
CONSULTING
FIRM 2025

Asia

C)

Gold Ranked

Top Consulting Firm 2025
in Asia - Management

TOP
CONSULTING
FIRM 2025

Asia

C)

Gold Ranked

Top Consulting Firm 2025
in Asia - ME&A

TEEMNE
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MAY 2025-MAY 2026

Great Place To Work®
Certified - Hong Kong
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MAY 2025-MAY 2026

Great Place To Work®
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ig%+4F, ARC Group 7 SPAC I IS FH% 2 s e fi

A

2022 SPAC M&A League Table

FEiTEi%l, 7E2022F2024FmizmE R EE —#A, X o - fiE ($E7) ( %12%} . ?a%‘;%;ﬁz%
N — — s Py o % 1 #
_%EEEUIETARC[/X?ﬂ?TﬁEIXEj] E"] ﬁ[ﬁ%’l‘%ﬂ, I/X&‘LQIHHEE#IZ [/X 1 ARC Group $7,383 6.0% 14
g)ﬁ ﬁi% ﬁ\] % I’ﬂ E/\] %j—kﬁﬁ;‘t 2 Credit Suisse $6,001 4.8% 5
A 3 Barclays $5,419 4.3% 5
4 Morgan Stanley $5,385 4.3% 3
A R 5 Guggenheim Securities $4,683 3.7% 3
6 Stifel, Nicolaus & Company $4,654 3.7% 6
7 Oppenheimer & Co $4,296 3.4% 7
GROUP 8 RBC Capital Markets $4,092 3.3% 3
9 Lazard $3,547 2.8% 1
10 UBS Investment Bank $3,522 2.8% 1
2023 SPAC M&A HEf7#E 2024 SPAC M&A HEf7#E
0nE ($8x) e THHE "wE ($85xa) ! THE=E
He# JEii [2) (% T IHHE) (#) HE# JEgi[a] (% AN EN) (#)
1 Cohen Company Capital $8,014 22.6% 21 1 Cohen Company Capital $8,536 15.2% 16
2 Maxim Group $956 8.6% 8 2 ARC Group $2,538 4.5% )
3 Northland Capital Markets ~ $3,292 59% 2
A Early Bird Capital $638 3.2% 3 4 Jefferies $1,117 2.0% 2
5 Roth Capital Partners $488 3.2% 3 5 BTIG $1,787 3.2% 2
6 CHW Strategic Advisors $360 2.2% 2 6 Galaxy Digital Partners LLC $1,250 2.2% 1
7 BTIG $607 2.2% 2 7 D. Boral Capital $875 1.6% 1
8 Guggenheim Securities $622 2.2% 2 8 Cowen and Company $1,001 1.8% 1
9 Clearthink Capital LLC $740 22% 2 9 Petrie Partners Securities $1,001 1.8% 1
10 TD Cowen $791 2.2% 2 10 Intrepid Partners $1,001 1.8% 1

$#: ARC Group Securities LLC £ ARC Group Limited #£# 74 R BHI#. ARC Group Limited FHEIFHMEE. EEXAHWE. FH SIHEBEXHFN, CIFENRTFAS, £f75iF% ©Conidentaltproprewry |

K HEHRL, 197 ARC Group Securities LLC J# 7 /&
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ARC Croup IffiAEEKRAARAT SR AT RST (IPO) | FFM (M&A) . SPAC KB X 7%

(NASDAQ: FIDIU)

ARC Group Securities
Acquisition |

SPAC IPO $105M

Lead Left Bookrunner*

August 2026

(HKEX: 2592)

Cloudbreak Pharma

BERAT

Cloudbreak Pharma
Total PIPE $15M

Investor

June 2026

(NASDAQ: BGMS)

Bio Green Med
Solution

&) BGMS

Total PIPE $1M

Financial Advisor

June 2026

Feiyue International
LLC

& Feiyue.

Acquisition
(Undisclosed Amount)

Sole Financial Advisor

June 2026

(NASDAQ: BGMS)

Bio Green Med Solution
with FutureNrg

€& BGMS

Reverse Merger $2B

Sole Financial Advisor

June 2026

(NASDAQ: IDACU)

Iron Dome Acquisition
I Corp.

SPAC IPO $157M

IPO Advisor*

May 2026

(NASDAQ: SHPH)

Shuttle Pharmaceutical
Holdings, Inc.

A = § UNITED
£) poGECOIN

Total PIPE $11M

Co-Investor

May 2026

(NASDAQ: ISPC)

iSpecimen
Inc.

Q ISPECIMEN'

Total PIPE $2.5M

Co-Investor

May 2026

(NASDAQ: ARCLU)

ARC Group
Acquisition |

SPAC IPO $120.75M

Lead Left Bookrunner*

May 2026

(NASDAQ: MMTX)

(BURSA: MTTSL)

(NASDAQ: SMTK)

(NASDAQ: AACPU)

(Undisclosed)

(NASDAQ: LOBO)

(Undisclosed) (NASDAQ: SMTK)
CADV Ventures S.A. A e e
. . . MTT Shipping and Apogee Acquisition European Seller to . $300M Market Cap
with Mllugzrl:,cqwsulon Logistics Bhd SmartKem, Inc. Corp. Chinese Acquirer LOBO Technologies Spectrum Sleep Company SmartKem, Inc.
(a ' : ' ™ -
capv ol Bl Smartkem W @) wosoev (4 Spectrum Sleep o= Smartkem
SHIPPING & LOGISTICS .cgu?sggﬁsqﬁ .
Announced Merger Preferred Stock . . . . .
$300M IPO Investment Offering $4.6M SPAC IPO $172.5M Sell-Side M&A €35.5M Registered Direct Bridge Loan $1M Stock Loan $18.5M Registered Direct
Sole Financial Advisor to . . . ; ; ;
Investor Financial Advisor Sole Bookrunner* Sole Financial Advisor Placement Agent* Investor Financial Advisor Investor
CADV Ventures to Seller
April 2026 April 2026 April 2026 April 2026 March 2026 March 2026 March 2026 February 2026 January 2026
(NASDAQ: BTTC) (NASDAQ: BCAR) (NASDAQ: MBAI)

Black Titan Corporation

D. Boral ARC Acquisition
| & Exascale Labs

Check-Cap Ltd.

(NASDAQ: RYET)

Ruanyun Edai
Technology Inc.

(NASDAQ: BGLC)

BioNexus Gene Lab

(NASDAQ: GCTS)

GCT Semiconductor

(NASDAQ: MMTXU)

Miluna Acquisition

Ovanti U.S. Inc.

(NASDAQ: BTTC)
Titan Pharmaceuticals

. Inc. with TalenTec
Holding, Inc. Corp. Sdn. Bhd.
p
® {/)TalenTec
BLACKTITAN | |p.5orst arc prmses &Y. s RINA C= Y A
CQUISITION | Com Cap R - ! OVANTI TITAN
VLI 1N, (Exascale Cap wE L i MILUNA .y OVANTI || “yonian
) Merger $300M .
PIPE up to $200M Merger $500M Synthetic ATM $50M PIPE up to $100M PIPE up to $500M PIPE up to $20M SPAC IPO $69M (Signed LOI) Merger Undisclosed
Placement Agent* ARC-sponsored SPAC Investor Investor Investor Co-Investor Financial Advisor Sole Financial Advisor Sole Financial Advisor
January 2026 January 2026 December 2025 December 2025 December 2025 December 2025 October 2025 December 2025 October 2025

*BEESHX S, BARC Group Securities (ARC Group Limited f981/E4\ 5], ;EMis7/) 1O ERES KB &,

Y REFEEHIK S, HBARC Group Limited (R XI55 S 1€ R BTE RS, TR E ML 2B & (1T 35
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PETEA R AT : PIT ETWEX A

&R E T Y EiEST{ERE HF AR A
ErEEn 5505(a) and 5505(b)(1) 5505(a) and 5505(b)(2) 5505(a) and 5505(b)(3)
e E $50073 % 7T $400 % T $4005 £ T
e ZRRA X FERA{EOD $1,50075 %7T $1,5007 %7 $1,50075 ETT
ZERSE 2% - -
EWiESHE - $5,00073 % T -
ﬁﬁfé%ﬂ%@ﬂﬂ‘ﬂ (E—MERTE=/MUEFHED - - $T5FE T
EFZRAXRIFIREE 1,000,0000% 1,000,0000% 1,000,0000%
FHEEZREFREMKREREAK 3004 300% 300%
W RHRE 3K 3K 3R
RIEEAS $4.00% 7T $4.00% 7T $4.00327C
14
L&y $3.00% 7T $2.00%7T $3.00%7T

(1) E20254 A1 A&, i EXLTFEMETHIR TRTABIL KL 1734 2)ZTHER © Confidential & Proprietary | 24

(2) RIEPAZZTHRG210(1)EX, SESrTFERM, EEZRITHILE, TeEFIETFPEL T Lk, HTHEEHRAIRN2,500 7 T X THRI AR FFR T E TH
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ARC Group;SPACTH e o) iz a9 47 W S 54143,

EEBERIITERAISPACH KR 7 2 &8 IE 10012 %

@ $2.50{Z%5T

Y—  SPACAF%k1T

N

5

D. Boral ARC Acquisition | Corp.

Pt ES

ARC Group & #2i% 2.D. Boral ARC
Acquisition | Corp. (BCAR) ,
TR E$2.501C % TSPAC IPO
#%SPACT2025%7H L7, #&5
A& S S Exascale & & R A& A

ir Ly 3

ks FHN, HATRAUMA B $5.001 £
7L

D.BORAL|ARC

ACOQUISITION I CORP.

& saoxn g sosuxr
——  SPACAF.f ——  SPACAFXfT
_ o — ARC Group Securities
AE ARC Group Acquisition | /AE] Acquisition |
PRt xE FriEits *xE
ARC Group Securitiest2/£ARC ARC Group Securities12/£ARC
Group Acquisition | Corp. ( Group Securities Acquisition | (
ARCLU) 12112 £ TSPAC IPO#Y & FIDIU) 1.054¢ % LSPAC IPO#) fk
RAHT RAHT
2 B U %SPAC B AT I /£ 4 #35E B A F- 3% A+ 25 5 46T I %SPAC B #] E £ 2 HGLE A -84+
e B, EFEEADRAT LG ARy RAME B, EFEEADRAT LG 4Ry

~

ARC

GROUP ACQUISITION | CORP

_~

ARC

GROUR SECURITIES ACQUISITION |
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ARC Croup;2 SPACH TGP a) G A9 1T W e AAe, & EZEEMIN T AAISPACHERX R 5 B FBIE100{25% 7T

g s2souxn e N
——  SPACAFX1T ——  SPACAFX1T ——  SPACAFXT
~_ - AT EAT .~ - BT EAT S BT EAT
/AE] Digital World Acquisition Corp. /AT Iron Dome Acquisition | Corp. /AE] Apogee Acquisition Corp.
Fr#ett xE PRt xE FriEits *xE
ARC Group?$E{EDigital World ARC Group?$E{Firon Dome ARC Group SecuritiestB{F
Acquisition Corp. (DWAC) 2.50 Acquisition | Corp. (IDACU) 157 Apogee Acquisition Corp. (
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ABNEARTHERY, BARMEIANRENETIESFNENEE, AERYREEGEASE, FEETHMAES], RE ARC Group Ltd. RHKfEAS] (“ARC Group”) EEHEE
B FEARHEEMTTIRERA.

RIREPRENESMNZIEKE ARC Group INA T EFERIKIR, {8 ARC Group A HAER M SEE M MEHE@BRA. ARC Group Xf B £ AR & IR AL AR 4 AR K R ARIB T 5T
£, BMRILETERIBERT ARC Group B EEMFBI= 4, NARTERNEM. AIREFFERIRIL AT,

ARC CGroup TJgtE 4%, FFEBRITESEMAMEAREFRBNEEFA—BHEHABLELHRE. XERERKRT FEEMNNDFIBNARRE. WRMDHTTT7E ARC Group 7%
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B BRMETTRBRT ARC Group ER#MAMZHAVFIM, MBEXN, BABTEM. KREFRENEMESFONE. MHEMBRATKTE. ARC Group #f. RHEHHEIES: (1)
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BAT, EURFEINELZTERFIXLERK.
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EEAMAEEESRA - EEENNAHERRIKE NN A Z AR XL R HE. MRERBART XA EERE, NREEHSEB17XIE,
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